STATUTES AT LARGE[

vide For The Payment Of Said Bonds," approved March 15, 1949,
The General Assembly did authorize the County Board of Directors
of Lancaster County to issue not exceeding Three Hundred Thou-
sand ($300,000.00) Dollars Lancaster County School and Road
Bonds, whose proceeds should be expended for road and school pur-
poses, as therein provided.
(2) That by an Act Entitled "AN ACT To Authorize The Coun-
ty Board of Directors of Lancaster County To Issue Not Exceeding
Sixty Five Thousand ($65,000.00) 1)ollars Of Bonds Of Lancaster
County, The P roceeds Of Which Shall Be Expended Under The
Conditions Prescribed By This Act, That This Sum of Sixty Five
Thousand ($65,000.00) Dollars Be used hi The Erecting, Construc-
tion and improving School Buildings In Lancaster County; And To
Provide For The Payment Of Said Bonds," Approved the 4th day
of April, 1949, the General Assembly did authorize the County
Board of l)irectors of Lancaster County to issue not exceeding Six-
ty-Five Thousand ($65,000.00) Dollars Lancaster County School
Bonds, whose proceeds should le expended for school purposes, as
therein provided.
(3). That pursuant to said authorization, the County Board of Di-
rectors of Lancaster County has provided for the issuance and sale
of one issue of Three H1undred Sixty-Five Thousand ($365,000.00)
Dollars Lancaster County Road and School Bonds, to be dated May
1, 1949, to be registerable as to principal only, to bear interest at
such rate or rates, not exceeding three per centum (3%) per annum,
as shall be named by the successful bidder at the public sale of such
bonds, payable on the 1st days of January and July of each year sub-
sequent to the date of such bonds, beginning January 1, 1950, and
to mature:
$15,000.00 on January 1st, in each of the years 1950 to 1955, in-
clsive ;
$20.000.00 on January 1st, in each of the years 1956 to 1960, in-
chusive;
$25.000.00 on January 1, 1961
$30,000.00 on January 1st, in each of the years 1962 and 1963;
and,
$35,000.00 on January 1st, in each of the years 1964 to 1Q66, in-
clusive.
BEOTION 2: Action providing for issuance and sale validated-
bonds, when issued, viklid obligations.-The action of the County
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